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Long-term Trend of Thailand’s
Life Cycle Deficit
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(Long-term Trend of Thailand’s Life Cycle Deficit)
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: Sanchez-Romero, M. (2021). Assessing the generational impact of COVID-19 using National Transfer Accounts (NTAs). Vienna Year

book of Population Research, Vol 20. Special Issue on Demographic Aspects of the COVID-19 Pandemic and its Consequences.




arsvanauvrysns:inanislouds:s1s1a U 2564

a1s90 1 Uty Life Cycle (Life Cycle Account) 1ndsdanu U 2564 (UIndanu)

Life Cycle Account Aggregate 0-4U 5-14U 15-24U 25-59U 60UBulU

1) Consumption 149,992 83,998 141,490 166,261 153,112 153,777
1.1) Public Consumption Expenditure 44,267 40,872 80,672 64,544 30,875 45,816
- Equcation 12,039 11,323 55,178 38,339 308 -

- Health 10,210 7,530 3,476 4,186 8,549 23,797

- Other 22,019 22,019 22,019 22,019 22,019 22,019

1.2) Private Consumption Expenditure 105,725 43,126 60,817 101,717 122,236 107,961
- Fducation 1,836 1,452 5,840 7,886 126 1

- Health 7,578 5,241 1,411 3,497 8,686 11,770

- Other 96,311 36,432 53,566 90,334 13,423 96,190

2) Labor Income 108,122 - - 57,863 179,354 43,354
2.1) Compensation of Employees 76,045 - - 48,393 128,596 18,401
2.2) Self-employed Labor Income 32,077 - - 9,470 50,758 24,953
Life cycle deficit (LCD) 41,870 83,998 141,490 108,398 -26,243 110,423
- Public age reallocation 21,335 44,546 77,015 52,572 -4,042 29,020

- Private age reallocation 20,536 39,452 64,475 55,826 -22,201 81,403

AL : dUNIUENAIKLENGE (@) laduNuUENIWAULNNSIASUINDIR:ELALIKLENG (aF.) Us:udawalos novwasundayalia:drdiadvau (nua.)

a1s1vA 2 UeyBn1Asosou (Aggregate Public Account) lndadanau U 2564 (Undanu)

Aggregate 0-4U 5-140 15-24U 25-590 60 Uulv

Public age reallocation 21,335 44,546 77,015 52,572 -4,042 29,020
1) Public transfers 47 40,689 71,343 42,062 -33,845 9,258
1.1) Public transfer inflows 58,035 52,458 88,648 75,777 45,365 63,489
(1) In-kind 44,267 40,872 80,672 64,544 30,875 45,816

- Education 12,039 11,323 55,178 38339 308 0

- Health 10,210 7,530 3476 4,186 8,549 23,797

- Others 22,019 22,019 22,019 22,019 22,019 22,019

(2) Cash 13,767 11,586 7,976 11,233 14,489 17,673

1.2) Public transfer outflows 57,988 11,770 17,305 33,715 79,210 54,231
(1) Taxes and other revenues 39,811 8,476 12,462 24,741 53,762 37,357

- Education 10,827 1,758 2,585 5,132 11,152 7,749

- Health 9,182 1,491 2,192 4,353 9,458 6572

- Others 19,802 3216 4,728 9,387 20,398 14,173

(2) Transfer deficit (+)/ surplus (-) 18177 3,294 4,843 8974 25,448 16,874

2) Public asset-based reallocations 21,288 3,858 5,672 10,510 29,803 19,762
2.1) Public asset income -146 -26 -39 -72 -204 -135
(1) Capital income 0 0 0 0 0 0

(2) Property income -146 -26 -39 =72 -204 -135

2.2) Public saving -21,434 -3,884 -5,711  -10,582 -30,007 -19,897

ALN : dUNVUEAGIKOSG @as.) lla:EUINLIUENWCUUNNNSIASUTARIIR:ADALIKOBNG (SFE.) Us:oawalag naovxTcumu‘aLga||a:cbﬁjoeT\)nu (nud.)




a1s1vA 3 UtyBnnionsusou (Aggregate Private Account) lnd3sdanu U 2564 (Undanu)

Aggregate  0-4U  5-14U 15-240 25-59U 60 03ulu

Private age reallocation 20,536 39,452 64,475 55,826 -22,201 81,403
1) Private transfers 3,524 41,303 65,120 66,399 -47,314 51,447
1.1) Inter-household transfers (net) 3,524 0 0 9,808 -14,349 51,364
(1) Inflows 28,552 0 0 18,056 25,401 69,833
(2) Outflows 25028 0 0 8,248 39,750 18,468
1.2) Intra-household transfers (net) 0 41,303 65,120 56,591 -32,965 82
(1) Inflows 41,315 41,303 65,120 68,317 26,925 47,614
(2) Outflows 41,315 0 0 11,726 59,890 47,532
2) Private asset-based reallocation 17,012 -1,851 -645 -10,573 25,113 29,956
2.1) Private asset income 59,161 0 0 367 -230,271 -118,292
(1) Capital income, net 67,858 0 0 2,472 74,814 154,439
; ?%%/Z come, corporations 50,734 0 0 1411 51,790 127,154
- Capital income, owner-occupied
housing 1,086 0 0 112 1,247 2,284
) i‘jf é i‘;; /ncome from mixed 16,039 0 0 950 21,778 25001
(2) Property income, net -8,697 0 0 -2,106 -305,086 -272,731
2.2) Private saving, net 42,149 1,851 645 10,940 -255,384 -148,248

AL : dUnuEnaIKLa (@as.) ladinoiuanWauUNSIASUZARIR:A0ALIKOKA (d@Fs.) Us:udanalas novwauundayalia:ins30dvAu (Nud.)




Q1S90 4 UtyF Life Cycle (Life Cycle Account) yaA1sou U 2564 (Wuaiuuin)

Life Cycle Account Aggregate 0-4U 5-14U 15-24U 25-59U 60UTulY
1) Consumption 10,001.5 294.9 1,073.4 1,447.7 5,261.5 1,924.1
1.1) Public Consumption Expenditure 2,951.7 143.5 612.0 562.0 1,061.0 573.2
- Education 802.7 39.8 418.6 333.8 10.6 0.0
- Health 680.8 26.4 26.4 36.4 293.8 297.7
- Other 1,468.2 77.3 167.0 191.7 756.6 2755
1.2) Private Consumption Expenditure 7,049.7 151.4 461.4 885.7 4,200.5 1,350.8
- Education 122.4 5.1 44.3 68.7 4.3 0.0
- Health 505.3 184 10.7 30.4 298.5 147.3
- Other 6,422.0 127.9 406.4 786.6 3,897.6 1,203.5
2) Labor Income 7,209.6 0.0 0.0 503.8 6,163.3 542.4
2.1) Compensation of Employees 5,070.7 0.0 0.0 421.4 4,419.0 230.2
2.2) Self-employed Labor Income 2,138.9 0.0 0.0 82.5 1,744.2 312.2
Life cycle deficit (LCD) 2,791.9 294.9 1,073.4 943.8 -901.8 1,381.6
- Public age reallocation 1,422.6 156.4 584.2 457.7 -138.9 363.1
- Private age reallocation 1,369.3 138.5 489.1 486.1 -762.9 1,018.5
AU : STNOUERAIKOBNG (@) lla:EUINLIUANWOUUNNNSIASUTARIIR:ADALIKOBNG (SFE.) Us:uoawalog novWAUUNJoNalIa: PE30d0AU (NYd.)

a1svA 5 UryBn1Asgsou (Aggregate Public Account) yaA1sou U 2564 (Wuaiuuin)

Aggregate 0-4U 5-140 15-240 25-590 60U3ulU

Public age reallocation 1,422.6 156.4 584.2 457.7 -138.9 363.1
1) Public transfers 3.1 142.9 541.2 366.2 -1,163.0 115.8
1.1) Public transfer inflows 3,869.7 184.2 672.5 659.8 1,558.9 794.4
(1) In-kind 2,951.7 143.5 612.0 562.0 1,061.0 573.2

- Education 802.7 39.8 418.6 333.8 10.6 0.0

- Health 680.8 26.4 26.4 36.4 293.8 297.7

- Others 1,468.2 77.3 167.0 191.7 756.6 2755

(2) Cash 918.0 40.7 60.5 97.8 497.9 221.1

1.2) Public transfer outflows 3,866.6 41.3 131.3 293.6 2,721.9 678.5
(1) Taxes and other revenues 2,654.6 29.8 94.5 215.4 1,847.5 467.4

- Education 721.9 6.2 19.6 44.7 3832 97.0

- Health 6122 52 16.6 37.9 325.0 82.2

- Others 1,320.4 11.3 35.9 81.7 700.9 177.3

(2) Transfer deficit (+)/ surplus (-) 1,212.0 11.6 36.7 78.1 874.5 211.1

2) Public asset-based reallocations 1,419.5 135 43.0 91.5 1,024.2 247.3
2.1) Public asset income -9.7 -0.1 -0.3 -0.6 -7.0 -1.7

(1) Capital income 0.0 0.0 0.0 0.0 0.0 0.0

(2) Property income -9.7 -0.1 -0.3 -0.6 -7.0 -1.7

2.2) Public saving -1,429.2 -13.6 -43.3 -92.1 -1,031.2 -249.0
AU : ATNOUERAIKOBNG (@) lla:EUINLIUENWCUUNNSIASUTARIIR:ADALIKOBNG (SFE.) Us:uoawalog novWAUUNJoNalIa: PE30d0AU (NYd.)




a1s1vA 6 UtyBninionsusou (Aggregate Private Account) yaA1sou U 2564 (Wuaiuuin)

Aggregate  0-4U  5-14U 15-240 25-59U 60 03ulu

Private age reallocation 1,369.3 138.5 489.1 486.1 -762.9 1,018.5
1) Private transfers 235.0 145.0 494.0 578.1 -1,625.9 643.7
1.1) Inter-household transfers (net) 235.0 0.0 0.0 85.4 -493.1 642.7
(1) Inflows 1,903.8 0.0 0.0 157.2 872.9 873.7
(2) Outflows 1,668.8 0.0 0.0 71.8 1,366.0 231.1
1.2) Intra-household transfers (net) 0.0 145.0 494.0 492.7 -1,132.8 1.0
(1) Inflows 2,754.9 145.0 494.0 594.8 925.3 595.7
(2) Outflows 2,754.9 0.0 0.0 102.1 2,058.1 594.7
2) Private asset-based reallocation 1,134.3 -6.5 -4.9 -92.1 863.0 374.8
2.1) Private asset income 3,944.8 0.0 0.0 194 2,265.8 1,659.6
(1) Capital income, net 4,524.8 0.0 0.0 21.5 2,570.9 1,932.3
) ?%‘Z/Z come, corporations 3,382.9 0.0 0.0 123 17797  1,590.9
- Capital income, owner-occupied
housing 72.4 0.0 0.0 1.0 42.8 28.6
) i‘jfé i‘;; /ncome from mixed 1,069.5 0.0 0.0 8.3 748.4 3128
(2) Property income, net -579.9 0.0 0.0 -2.1 -305.1 -272.7
2.2) Private saving, net 2,810.5 6.5 4.9 1115 1,402.8 1,284.8

AL : dUnuEnaIKLa (@as.) ladinoiuanWauUNSIASUZARIR:A0ALIKOKA (d@Fs.) Us:udanalas novwauundayalia:ins30dvAu (Nud.)
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